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Description

Fraud Risk Management: An AI-Driven Framework for Emerging Markets presents a structured approach to fraud in an
increasingly digital economy. As financial services, insurance, healthcare, government systems, digital payments, and
procurement platforms run on interconnected data and decision systems, fraud has become more sophisticated, less
visible, and harder to catch through conventional audits or transaction rules.

At the heart of the book is the Structured Digital Fraud Framework (SDFF), which distinguishes between Monocarpic,
Bonsai, Banyan, and Baobab fraud. Each form reflects a different fraud architecture and calls for a different mix of
analytical, technological, investigative, and governance responses. The book integrates traditional fraud theories with
anomaly detection, behavioral analytics, time-series models, Graph Neural Networks, community detection, NLP, deep
learning, and entity resolution, emphasizing that AI works best when matched to the structure of the fraud rather than
applied as a universal solution.

Responsible implementation is a central theme. Dedicated chapters examine ethical blind spots in AI, Responsible AI,
privacy, fairness, transparency, accountability, and regulation, including GDPR and the EU AI Act. Further chapters
cover fraud-management tools such as the Fraud-o-Meter, fraud-control strategies, Loss Mitigation Units, field
investigation, and health-insurance case studies. The final chapter introduces Fraud Architecture Theory, explaining
how fraud evolves from isolated acts into coordinated, institutionally embedded structures.

The book is intended for undergraduate and postgraduate students of management, finance, accounting, auditing,
insurance, risk management, business analytics, and corporate governance, as well as researchers. It is equally suited
to fraud investigators, internal auditors, risk and compliance professionals, banking and insurance professionals,
regulators, and executives responsible for fraud prevention.
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